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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 


In re: Chapter 11 
Peer Street, Inc., et al.,! Case No. 23-10815 (LSS) 
Debtors. (Jointly Administered) 


DECLARATION OF SHERYL BETANCE IN SUPPORT 
OF DEBTORS’ APPLICATION FOR APPOINTMENT OF STRETTO, INC. AS 
ADMINISTRATIVE ADVISOR EFFECTIVE AS OF THE PETITION DATE 


I, Sheryl Betance, declare under penalty of perjury that the following is true and 
correct to the best of my knowledge, information, and belief: 

1. I am a Senior Managing Director of Stretto, Inc. (“Stretto”), a chapter 11 
administrative services firm with offices at 410 Exchange, Ste. 100, Irvine, CA 92602. Except as 
otherwise noted, I have personal knowledge of the matters set forth herein, and if called and sworn 
as a witness, I could and would testify competently thereto. 

2: This Declaration is made in support of the above-captioned debtors’ 
(collectively, the “Debtors”) Application for Appointment of Stretto as Administrative Advisor 
Effective as of the Petition Date, which was filed contemporaneously herewith 


(the “Application’).’ 


The Debtors in these chapter 11 cases, along with the last four digits of their respective federal tax identification 
numbers, are: Peer Street, Inc. (8584); PS Funding, Inc. (3268); PeerStreet Licensing, Inc. (9435); Peer Street 
Opportunity Fund GP, LLC (8491); Peer Street Funding LLC (9485); PSF REO LLC (1013); PS Options LLC 
(8584); PS Warehouse, LLC (5663); PS Warehouse II, LLC (9252); Peer Street Opportunity Investors II, LP 
(1586); PS Portfolio-ST1, LLC (1868); PSF Ohio, LLC (9485); PSF TX 1, LLC (9485); PSF TX 2, LLC (2415); 
PSF TX 4 LLC (9485). The Debtors’ service address is c/o Province, LLC 2360 Corporate Circle, Suite 340, 
Henderson, NV 89074, Attn: David Dunn, Chief Restructuring Officer. 


2 Capitalized terms used but not otherwise defined herein shall have the meanings set forth in the Application. 
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QUALIFICATIONS 


a Stretto is comprised of leading industry professionals with significant 
experience in both the legal and administrative aspects of large, complex chapter 11 cases. 
Stretto’s professionals have experience in noticing, claims administration, solicitation, balloting 
and facilitating other administrative aspects of chapter 11 cases and experience in matters of this 
size and complexity. Stretto has substantial experience in matters of this size and complexity, and 
has acted as the official administrative advisor in many large bankruptcy cases in this District, 
including: In re Codiak BioSciences, Inc., Case No. 23-10350 (MFW) (Bankr. D. Del. Apr. 25, 
2023); In re ADI Urban Palm Bay, LLC, Case No. 23-10074 (KBO) (Bankr. D. Del. Mar. 27, 
2023); In re Quanergy Systems, Inc., Case No. 22-11305 (CTG) (Bankr. D. Del. Jan. 11, 2023); In 
re Sears Authorized Hometown Stores, LLC, Case No. 22-11303 (BLS) (Bankr. D. Del. Jan. 5, 
2023); In re Fast Radius, Inc., Case No. 22-11051 (JKS) (Bankr. D. Del. Dec. 7, 2022); In re 
Clarus Therapeutics Holdings, Inc., Case No. 22-10845 (MFW) (Bankr. D. Del. Nov. 29, 2022); 
In re Phoenix Services Topco, LLC, Case No. 22-10906 (MFW) (Bankr. D. Del. Oct. 25, 2022); 
In re Allena Pharmaceuticals, Inc., Case No. 22-10842 (KBO) (Bankr. D. Del. Oct. 5, 2022); In 
re NewAge, Inc., Case No. 22-10819 (LSS) (Bankr. D. Del. Sept. 29, 2022); In re OSG Grp. 
Holdings, Inc., Case No. 22-10718 (JTD) (Bankr. D. Del. Sept. 7, 2022); and In re Agway Farm 
& Home Supply, LLC, Case No. 22-10602 (JKS) (Bankr. D. Del. Aug. 19, 2022). 

4. As Administrative Advisor, Stretto will perform the bankruptcy 
administration services specified in the Application and the Engagement Agreement. In 
performing such services, Stretto will charge the Debtors the rates set forth in the Engagement 


Agreement, which is attached as Exhibit C to the Application. 
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5. Stretto is a “disinterested person” as that term is defined in section 101(14) 
of the Bankruptcy Code, in that Stretto and its professional personnel: 


(a) are not creditors, equity security holders, or insiders of the Debtors; 


(b) are not and were not, within two years before the date of the filing of the 
Chapter 11 Cases, directors, officers, or employees of the Debtors; and 


(c) do not have an interest materially adverse to the interest of the Debtors’ 
estates or of any class of creditors or equity security holders, by reason of 
any direct or indirect relationship to, connection with, or interest in, the 
Debtors. 


6. I caused to be submitted for review by our conflicts system the names of 
potential parties-in-interest (the “Potential Parties in Interest’) in the Chapter 11 Cases. A list 
of Potential Parties in Interest, attached hereto as Exhibit 1, was provided by the Debtors and 
included, among other parties, the Debtors, non-Debtor affiliates, current and former officers and 
directors of the Debtors, secured creditors, lenders, the Debtors’ twenty largest unsecured creditors 
on a consolidated basis, the United States Trustee (the “U.S. Trustee”) and persons employed in 
the Office of the U.S. Trustee, and other parties. The Potential Parties in Interest list was compared 
to an internal database that includes, among others, Stretto’s parent entities, affiliates, and 
subsidiaries. Stretto’s internal database also includes Stone Point Capital LLC (“Stone Point’), 
its funds, and each such fund’s respective portfolio companies as set forth in the list most recently 
provided to Stretto by Stone Point’s internal compliance department (the “Stone Point Searched 
Parties”). The results of the conflict check were compiled and reviewed by Stretto professionals 
under my supervision. At this time, and as set forth in further detail herein, Stretto is not aware of 
any connection that would present a disqualifying conflict of interest. Should Stretto discover any 
new relevant facts or connections bearing on the matters described herein during the period of 


retention, Stretto will use reasonable efforts to promptly file a supplemental declaration. 
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re To the best of my knowledge, and based solely upon information provided 
to me by the Debtors, and except as provided herein, neither Stretto, nor any of its professionals, 
has any materially adverse connection to the Debtors, their creditors or other relevant parties. 
Stretto has and will continue to represent clients in matters unrelated to the Chapter 11 Cases. In 
addition, in matters unrelated to the Chapter 11 Cases, Stretto and its personnel have and will 
continue to have relationships personally or in the ordinary course of business with certain vendors, 
professionals, financial institutions, and other parties in interest that may be involved in the 
Debtors’ Chapter 11 Cases. Stretto may also provide professional services to entities or persons 
that may be creditors or parties in interest in the Chapter 11 Cases, which services do not directly 
relate to, or have any direct connection with, the Chapter 11 Cases or the Debtors. Based upon a 
review of the Potential Parties in Interest: 

e Province has been identified as a Potential Party in Interest. Peter Kravitz, a Principal with 
Province, is a current client of Stretto’s depository services business in his individual 
capacity, but such relationship is unrelated to the Debtors and their estates, assets, or 
businesses. 

e The list of Potential Parties in Interest includes entities, as set forth in Exhibit 2 attached 
hereto, which are current, former, or potential defendants to avoidance actions brought 
under the Bankruptcy Code by clients of Stretto Recovery Services. However, to the best 
of my knowledge, such relationships are materially unrelated to the Chapter 11 Cases. 

8. To the best of my knowledge, none of Stretto’s employees are related to 
bankruptcy judges in the District of Delaware, the U.S. Trustee, or any attorney known by Stretto 
to be employed in the Office of the U.S. Trustee serving the District of Delaware. 

9. Certain of Stretto’s professionals were partners of or formerly employed by 
firms that are providing or may provide professional services to parties in interest in these cases. 


Except as disclosed herein, these professionals did not work on any matters involving the Debtors 


while employed by their previous firms. Moreover, these professionals were not employed by 
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their previous firms when the Chapter 11 Cases were filed. To the best of my knowledge, none of 
Stretto’s professionals were partners of, or formerly employed within the last three years by firms 
that are Potential Parties in Interest or that have filed a notice of appearance in the Chapter 11 
Cases. 

10. Stretto and its personnel in their individual capacities regularly utilize the 
services of law firms, investment banking and advisory firms, accounting firms, and financial 
advisors. Such firms engaged by Stretto or its personnel may appear in chapter 11 cases 
representing the Debtors or parties in interest. To the best of my knowledge, Stretto does not 
currently utilize the services of any law firms, investment banking and advisory firms, accounting 
firms, or financial advisors who have been identified as Potential Parties in Interest or who have 
filed a notice of appearance in the Chapter 11 Cases. 

11. = In April 2017, Stretto was acquired by the Trident VI Funds managed by 
private equity firm Stone Point. Stone Point is a financial services-focused private equity firm 
based in Greenwich, Connecticut. The firm has raised and managed nine private equity funds — 
the Trident Funds — with aggregate committed capital of approximately $40 billion. Stone Point 
targets investments in the global financial services industry and related sectors. 

12. The following disclosure is made out of an abundance of caution in an effort 
to comply with the Bankruptcy Code and Bankruptcy Rules. Stretto has searched the names of 
the Debtors and the names of the Potential Parties in Interest against the Stone Point Searched 
Parties. In addition, following the Petition Date, Stretto provided Stone Point with the names of 
the Debtors, any non-debtor affiliates and the Debtors’ significant equity holders, and Stone Point 
searched such names against its investments to confirm whether Stone Point has any relationship 


to such entities. 
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13. Based solely on the foregoing search, Stretto has determined that neither the 
Trident VI Funds, Stone Point nor the Stone Point Searched Parties have been identified on the 
parties in interest list in the Chapter 11 Cases as of the date hereof and to the best of its knowledge, 
that there are no material connections that require disclosure. To the extent Stretto learns of any 
material connections between Stone Point’s funds or investments included in the above-described 
conflicts search and the Debtors, Stretto will promptly file a supplemental disclosure. Stretto may 
have had, may currently have, or may in the future have business relationships unrelated to the 
Debtors with one or more Stone Point entities including, among others, portfolio companies of 
Stone Point. 

14. From time to time, Stretto partners or employees personally invest in mutual 
funds, retirement funds, private equity funds, venture capital funds, hedge funds, and other types 
of investment funds (the “Investment Funds”), through which such individuals indirectly acquire 
a debt or equity security of many companies, one of which may be one of the Debtors or their 
affiliates, often without Stretto’s or its personnel’s knowledge. Each Stretto partner or employee 
generally owns substantially less than one percent of such Investment Fund, does not manage or 
otherwise control such Investment Fund and has no influence over the Investment Fund’s decision 
to buy, sell or vote any particular security. Each Investment Fund is generally operated as a blind 
pool, meaning that when the Stretto partners or employees make an investment in the particular 
Investment Fund, he, she or they do not know what securities the blind pool Investment Fund will 
purchase or sell, and have no control over such purchases or sales. 

15. | From time to time, Stretto partners or employees may personally directly 
acquire a debt or equity security of a company that may be one of the Debtors or their affiliates. 


Stretto has a policy prohibiting its partners and employees from using confidential information 
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that may come to their attention in the course of their work. In this regard, subject to the foregoing, 
all Stretto partners and employees are barred from trading in securities with respect to matters in 
which Stretto is retained. Subject to the foregoing, upon information and belief, and upon 
reasonable inquiry through email survey of Stretto’s employees, Stretto does not believe that any 
of its partners or employees own any debt or equity securities of a company that is a Debtor or of 
any of its affiliates. 

16. Stretto is no longer party to any agreement with Xclaim, Inc., nor does 
Stretto have any other contact with any other party under which Stretto (a) provides or will provide 
exclusive access to claims data, or (b) will be compensated for claims data that is made available 
by Stretto. 

ies To the best of my knowledge, Stretto (a) does not hold or represent an 
interest adverse to the Debtors’ estates; (b) is a “disinterested person” that (i) is not a creditor, an 
equity security holder, or an insider, (ii) is not and was not, within two years before the Petition 
Date, a director, officer, or employee of any of the Debtors, and (iii) does not have an interest 
materially adverse to the interest of the Debtors’ estates or of any class of creditors or equity 
security holders, by reason of any direct or indirect relationship to, connection with, or interest in, 
the debtor, or for any other reason; and (c) has disclosed all of Stretto’s connections with the 
Debtors, its creditors, any other party in interest, their respective attorneys and accountants, the 


U.S. Trustee, or any person employed in the office of the U.S. Trustee. 
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Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury that the foregoing 


is true and correct to the best of my information, knowledge and belief. 


Dated: July 7, 2023 


/s/ Sheryl Betance 

Sheryl Betance 

Senior Managing Director 
Stretto, Inc. 

410 Exchange, Ste. 100 
Irvine, CA 92602 
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EXHIBIT 1 


Potential Parties in Interest 
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Peer Street, Inc. 


Potential Parties in Interest 


Debtors 

Peer Street Funding LLC 

Peer Street Opportunity Fund, GP, LLC 
Peer Street Opportunity Investors I, LP 
Peer Street, Inc. 

PeerStreet Licensing, Inc. 

PS Funding, Inc. 

PS Options LLC 

PS Portfolio-ST1, LLC 

PS Warehouse I, LLC 

PS Warehouse, LLC 

PSF Ohio, LLC 

PSF REO, LLC 

PSF TX 1, LLC 

PSF TX 2, LLC 

PSF TX 4 LLC 


Debtors’ Advisors 

Kramer Levin Naftalis & Frankel LLP 
Piper Sandler Companies 

Province, LLC 

Stretto, Inc. 

Wilson Sonsini Goodrich & Rosati 
Young Conaway Stargatt & Taylor, LLP 


Banks 
Pacific Premier Bank 
Wells Fargo & Company 


Lenders 
Magnetar Capital 
Small Business Administration 


Material Vendors & Contract 
Counterparties 

Allied Universal Security Systems 
Area Wide Realty Corp. 

CDW 

CES Limited LLC 

CloudFlare, Inc. 

Control Air Enterprises LLC 
CoreLogic Credco LLC 
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Datasite LLC 

DMS Facility Services 

FCI Lender Services, Inc. 

First American Data & Analytics 
First American Mortgage Solutions, LLC 
Fox & Roach, LP 

Gibbs Realty & Auction Co., Inc. 
Kirby Condominium Association, Inc. 
Land Gorilla, Inc. 

More Property Management Inc. 
Surferside Villas HOA 

The Wursta Corporation 

Thomson Reuters 

Trinity Inspection Services LLC 
Trustpoint Technologies, Inc. 


Top 20 Unsecured Creditors 
The Debtors’ Top 20 Unsecured Creditors 


on a Consolidated Basis. See Docket No. 1. 
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Insurance Providers 

Chubb Group of Insurance Companies 
Lloyd's of London 

Lloyd's of London (K2 Financial Ltd) 
North American Capacity Insurance 
Co./Arch Specialty Insurance Co. 

The Hartford Insurance Co. 

First Insurance Funding 


Landlords 
2121 Park Place Fee Owner CA, LLC 
LiquidSpace, Inc. 


Utility Companies 
Baltimore Department of Public Works 


East Bay Municipal Utility District 
KC Water 

Narragansett Bar Commission 
NYC Department of Environmental 
Protection 

Pawtucket Water Supply Board 
PG&E 

San Francisco Water Power Sewer 


Directors & Officers 
Brewster Johnson 
David Dunn 

David Eaton 

Ellen Coleman 

Ivona Smith 

M. Freddie Reiss 


Equity Holders 
ACM Alamosa I LP 


ACM Alamosa I-A LP 

AH Parallel Fund IV, L.P., as nominee 
Alpha Street Investment, LLC 
Andreessen Horowitz Fund IV, L.P., as 
nominee 

Ang-Chih Kao 

Baileyana Investments, LLC 

Banyan Tree Capital LLC 

Bawag P.S.K. Bank Fiir Arbeit Und 
Wirtschaft Und Osterreichische 
Postsparkasse Aktiengesellschaft 
Brewster Johnson 
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Colchis Opportunities Master Fund, L.P. 
Diplomat Property Holdings Corp. 
Dividend Capital Group, Inc. Pension Trust 
Dragonland Global Investments Limited 
ERES Peer Street, LLC 

Evan Petrie and Jessica Petrie as 
Community Property with the Right of 
Survivorship 

Felicis Ventures IV, L.P. 

GMO GFF Limited Partnership 
Greenline Community Growth Fund LLC 
Harris Family Trust, dated October 14, 2002 
Hollencrest Bayview Partners, LP 

J.R. Johnson 

Jeff Wilson 

Jessica Geraty 

Joaquin Hartman 

Kevin Marshall 

LB2 LLC 

LF Ventures LLC 

Liberty Ship I LLC 

Marc Heenan 

Michael L. McHargue 

Michael Loop 

Montage Ventures Fund I, L.P. 

Moore Family Trust dtd 12-29-2010 
Navitas Capital II, LP 

Rapelye Alden Trust 

Rembrandt Venture Partners Fund Three 
L.P. 

Robert P. Brennan Jr. 

SCG Private Holdings, LLC 

SM PeerStreet LLC 

South Bay Financial Group I, LLC 

The Campana Family Revocable Trust 
The Joyce Family Trust dated February 25, 
2004 

The Kimberly and Amos Smith Trust 
Thomas Fulton Scott Crosby 

Thomvest Venture Capital SRL 

Toba Capital Ventures Series of Toba 
Capital LLC 

Two Guys on the Beach, LLC 

Weber Family Trust 

WiL Fund II, L.P. 
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Government Agencies/Taxing Authorities 
BED/GMEI Utility 


California Department of Financial 
Protection & Innovation / NMLS 
California Secretary of State 

City of El Segundo 

FFEIC 

Georgia Secretary of State 

Illinois Secretary of State 

Los Angeles County Tax Collector 
Massachusetts Secretary of State 
Missouri Secretary of State 

New Jersey Department of Treasury 
Rhode Island Secretary of State 

State of Delaware - Division of Corporations 
Surety Solutions, a Gallagher Company - 
Swiss Re Corporate Solutions 

United States Securities and Exchange 
Commission (SEC) 

United States Securities and Exchange 
Commission (SEC) - SEC's Investment 
Adviser Public Disclosure (IAPD) 
Virginia State Corporation Commission 
Washington Secretary of State 


Judges 

Dorsey, John T. 
Goldblatt, Craig T. 
Horan, Thomas M. 
Owens, Karen B. 
Shannon, Brendan L. 
Silverstein, Laurie Selber 
Stickles, J. Kate 

Walrath, Mary F 


Office of the United States Trustee 
Andrew R. Vara 
Benjamin Hackman 
Christine Green 

Denis Cooke 

Diane Giordano 

Dion Wynn 

Edith A. Serrano 
Hannah M. McCollum 
Holly Dice 

James R. O'Malley 
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Jane Leamy 

Joseph Cudia 
Joseph McMahon 
Juliet Sarkessian 
Lauren Attix 

Linda Casey 

Linda Richenderfer 
Michael Panacio 
Nyanquoi Jones 
Ramona Harris 
Richard Schepacarter 
Rosa Sierra-Fox 
Shakima L. Dortch 
Timothy J. Fox, Jr. 
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EXHIBIT 2 


Stretto, Inc. Disclosure 


California Department of Tax 

CDW 

FEIC (Asia) Limited 

First Insurance Funding Corp. 

Georgia Department of Revenue 

Illinois Department of Revenue 

Missouri Department of Revenue 
Washington State Department of Revenue 
Wells Fargo & Company 
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